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Ninth Avenue and 14th St.
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FINANCIAL NEWS

AND COMMENT

Hulls head Market Upward on

Report That Workers
Agreed to Mediation.

RI'YTNO IS SUBSTANTIAL

Sensational Grain Market Ad-

vance Discounted Steel
Optimism Shown.

Although prices en the Block fJuchstiffe
yesterday exhibited decided strength In

the eartv dealing, the real upward moire-me- nt

of the session cam In the tait hour,
when, under the lead of prominent rails
and United States Steel, the whole list
Advanced rapidly on the heaviest volume
of business that had been reported on
any day In many week. Appearance
of burin order from substantial
sources accompanying an announcement
that the railroad employees would accept
mediation In their dispute with the man-
agers wns effective In attracting an ur-

gent demand from the shorte In moat
department of the market, advances on
thin Inquiry running from 1 to 8 points,
with even greater Improvement In a few
Issues, notably Heading, which rloed al-

most T points up.
In some quarters of the Street greater

significance was accorded the upturn
than a mere reflection of the wllllngnesn
on the part of railroad workers to ac-

cept the friendly offices of the Federal
Honrri of Mediation and Conciliation In
the eight hour day and wage Increase
control crsy. It was pointed out that
while that dispute had been a restrain-
ing Influence In speculation, at no time
hail It been ued as an argument for the
snli of securities, for the reason that no
one had believed there would be a wide-
spread railroad strike and that the
creator consideration as affecting market
movements In the day whs the evidence
or activity In the market of substantial
Interests wh'i for weeks hnd paid but
little nttentlon to speculative iipernlons.
Ami It was asserted that buying by
thus interr'.t wn.s bused on the Infor
mation that a large Itrltlsh loan would be
in idi here, which would obviate for
low; time, nt 1p:i1, the necessity of sales
of foreign held American securities and
c.n the belief of thoe Interests that
condition" In the steel trade and the
technical p'i'tlon of the mock market
warranted an old fashioned August bull
stitcnl.itlott.

Advocate, of tin- - "teel trade enn or me
arKUnnnt found In the actlv'.ty of t'nlttsl
States Steel illinium ample justification

I for tbnlr optimism.
In w of the theory alv.inci tnai

the biir men were n ndy for heavier spec-

ulation and advancing prices the course
of iti.tl.n'K luislmrs m the exchange
should b of imu'.ual interest, f(,r not-- 1

wlllistiinillnir the irmedti In many iiuar-- !

lets that ttn- - iilnv.itil movement would
cnntlnue. talk" with prominent bankers j

and lending br.il.eis did not dlscKwe any
oMranrdlnary entluislatn regarding the
prospei ts of a nuMalned advance In

prices. Sentiment, however, was mure
bullish In b inl.lug circles, and this
cre.iteil the Impression In some minds
that Instead of the chances favoring a
cesratlon o" fore ,n selling, lirleen bad
been pushed up vv.tli the sole Idea of
making a ni.irl.et for the heavy accumu-
lation on bankers' shelves of seiurltles
sent here ftoin Loudon.

I'nder ordinary comllllous the
eMreniely unfavorable crop

report atid the sensational response In
wheat doubtless would have found some
teileetlon iti stuck market values, but
they were effective only In providing
i top - for academic discussion In com-
mission boused, I'erhapn the wheat pros-pe-

will cause more alarm abroad than
here, for mi the basis of estimates of
'lis year's llil, the known needs for
domestic ej'mttmptlon and the carry-iv- t

r from last ear It Is unite probable
ih.it we will not hnve much more than
IliC.OIH'.fnm bushels for export, as com-
pared with exports of about 29u,H0i),0i0
.mslii'is last year And the alarm of the
foreigner may accentuated if It
is found that the Cnnidlan crop Is he-

me itnmagtd, ss assert. d.

NEW YORK CITY BONDS.

Form. Kklem' Maturity. Bid.
liner. w. Copt.. HI.
IntiT. ft, fepi. lit, .

Inter. June
Inter. I'w. March. IMI
In'er. 4',. Nov., 1M?
Inter. . My. tj;.
intir. i js. Nov.. ui;

I Inter 4';., Uy. HI,-- .

liner. i's, Aurti. ira
Inter. 4'i. Miurcli, I'll
Inter. I'. .Man-li-. IMj.
inter, 'is, sepi., ijw
inter. '. sisren, IM, oi- -

IIOU1U 1VI9
Inter. . Mv, 11H .,
Inter. i. Nov., I5 .
Inter. 4. May. 1M7 .
Kiyis. I., Nov.,
IIVK. 44, Nov., I 'K
Ileitis. 4s, Nov., !)
IllUT 4. 191MVH
Inter. Nov,, IsiM
Inter. J'n. Nov., I'M
I'oiipou May, IWi

rlus.

It

.

s oo

HII.BAskol.
llt.liveil 4 0.1

Keniered 1'JHMVI 4 on

oeKi.iereo aijM , . u.
l(lV!i...('oOon I9JI.HI0 4 0)
ItOKlt-t'oup- ts. 4 00

n 3,, lOlt-It- . .. .4 Wl

UlVlsten--
Jteillttered 4 01
lteitis..('.iupon Utd-Ut- l ... . 4 i

Coupon 1917 4 00
Coupon ioti-tt:- i. . . .4 os

luniKin 4V, , . .4 to

KKW STATE HO.IDI.

form. Maturity.
Couimn I'.'M .
Coupon,
Coillion March, tool W
Coupon 4';., ttMl

it: IU1. .

IMO

1911
coup..
res..

193,
INI,
141,

lot',
107V

.107),

.eW

ICl'i
102V
io:.

M,
.1011,

labl.t..4

lam-l9J-4

il

5

June.
4ii. mi.j

Rate
41$.. Jan.,4(. Sept..
4i's,

Jan.,

Approx.
1

Coiiisiii 1940-1-

Coupon Highway, IMl-Jl(-

Coupon Jan., .. . . in ' i
Coupon 1944... .

Coupon I9M-I9- . . ;
V. . OOVEKNMKNT BOND.

:'4. coup.. KM
rei..

3s 1911
4., 1921

coup., 1126
Pan., IMi:. Pan., coup,

.la, Pan., ref...coup.

to;i,

too
Itri

st(
ltri

litw 111

IVtiiiinn

Auk. i.
Bid. Allied.

9 ,,
V? ,,

lW'i ,.
U' ..

'i ,.
110

..
! ..

lOlVa ,.
lout .,

..

10I'
101
I07'

10.1'

1U

I01

100'.

Iti
ill

It.s
ivs.

iw;-,i,.- ,i

M, 4.113

J.
3a.

and Hid.

tov
Jan.. in:-- .

1IM

4s, lul H)l
4a. 101

4., 1941,
4s, mlu,

:.. rrr..

Is.

3.

ION.

104

tlti

Wl

CHEMICAL STOCKS.

Bid
Annrlcan Cyansmld It,
American Cyanainld pf

147
Casein Co of America a
Davlion Chemical 40
Dow Chamle.al 210

Chemical pf 100
Klertrn 111,'achln 200
federal Chemical ?!
Kedersl Chemical .,...100
rreeport Texas Hulphur 7(0
iirasiein
Harrlnon Hrns
Harrison Uros pf......
Hooker Rlactro Chemical
Hook.r Electro Ch.m pf.
Kentucky Hnlvny
Matheann Alkali
Merrlmno Chemical
Mulford Cn, H K
.Mutual Chemical
Nlufara Alkali pf

Salt Mfx Co
Chemical

Itollln Chemlcul pf
Btmat Rolray Co..,

W.

101'.

10''.

1"J!.

ioo1

tori,
iq;.

I00,
ioo',
IU0',
1001,
tul'j

414.

Caual

Pan.,

Coke

Penn

....101.... M.... 4r,.... TK

....120.... 71
....110
. ,,.
....110.... 97....

110
smith cntmteai
Holvay PtaolM , 100
Htandard Ch.mloal Tl
Union flutphur ill
Unll.d Dy.wood II
Uaiua Dyeweed f 1

Appro.
Asked, yield.

-- Yield

YOIIK

1 7
4 II

II
4.11
4 II
I.7J
1.75
4.10
4 10

4.14
4 10

4 00
l.II
I 01
.1.01
4. TO

4.00
4 00

J?
I w

l.sl
I 09
i nt

1 s
3

v to
4 00

Aked.
1

III'.

0

Daw

0

7

i'll

Yield.

Jan..

Ilollln

3 HI

i w
J 41

J.W
1 71
3.74
I 71

a or 1.
Bid. A.tted.

ff
99

ltK)t.i ,,
1001. ..
lOSVi ..
110

Mi ..
' ..

toivi ,.
10m .,

Asked.
40
14

r.o
in

:no
102 H
too

.',

103
21

160

100
r,3
90

2.10
13

140
II

toi
so

too
111
210
111
II

Clotlnr. Dir.
ma. i hi
63
17
22
74 ft
89
73

100
100
16.1
B6V

110
68

IIS
143

1014
67
27
19
71

102
i 7

94
61

109
11K

43 . 44
?i;i

33
81

102
P8
C5

62

72
86
73
84
64
28
66
41,

176

111
111

62
1H4

12
13

30
96
19

20 I

48
r.o
79 4.
-- a i

or.

14
S7
33
71

r7
93

34

4H

23
;iti

7

72

:;i
4'i
93
SI

Id:

pf

ir.a

air

49
44
H!
Tl
ltl
74
S'.'

47

71
L't)

44
79

it;
'.'7

2
SS 1

9S
89
34

4
4

90
23
17
17

10

18

7G

6

144

8

81

9

I

his i

,112

,

12,
96l19'

44'

48
53'
45

139

Mi.

151

0U

16S
US

117

,7U

I'JT
1J7

I2S

mu.

129

106
19T.

111

102

110
120

129 130

s.-.-u

lor.

0!

G8'
13S

14

34 ,71',

e .4
94

31
92

i)

4."it4

3lJ
Ti4

109

ur.'
1 IS

3

911

S3
103

16

1

7.-
-.

1.1

-- "
71

127;127'
21
44

130

94:
821-.-..- -.

JH'4
123 124

4

4.
91

t7
17.

130
105 103'

39 00
59'

130 130
91 ..

111 111

7' 7
I

5l B

101. '

39'' 82

49. 50
1S2

IfiOH 12
I

. 44)
U0llU I

101 101'
45. I

199 1201
44

I 16,
98J 98

I 24'67' 68 I

129!
109 110

23'
193

63. 64
S ' S

44
140 141

82:' 4S

104, 104
116 1121

K 8
IS

161 .161
19' 20

110UU
SI 52
54 !

10S.U0
BSVi MY

118
78
K.
40
13
60
27
58
28
28
94
54

103

137

65

22

89
74

106

C9
ur.

10
67
28
19
71

95
32

28
34

103

66
64

72
86
74
85
70
29

46
177

12

37

96

?0

241

r9

72

47

49
44

74

47

79

r,7
27

US

90

24

60
27 27

20 21

102
40

78

10
23 23
44
47 47

47
10 18

45
27 27

24

129

26
192

45

82
45

19

69 70

54

60

119
78
17
40
14
51
27
58
29
29
94
54

104
52

137

NEW YOKL ITOOX EXCHANGE PRICES,

16

1
1

51

61
r,

3
3
4

10
4

3,

10

Wmdnmdat, Actor , 1916.
Annual dividend rates are quoted In dollar.

Sale.
100
400
900

1100

R a
si

fit. .,,
7000 Am Meet
1600 Am Ag

100 Am Shoe
80 Am Shoe

100 Am Shoe
3000 Am Can

200 Am Can tf
1500 Am Car A V

200 Am Car tk V
400
600

1200
8001

GO

13400
100
400

2100
200
GOO

100
600
GOO

2600
400

10300

4700
800

6100
11800

800
100

2200

100

800

600

300

AJax
AlAttKa M,

Sugar
Chem

Hrnke
Ilrako

Brake pf

pf
Am coal I'rod
Am Hide Lcath
Am Hide Loath pf. ...
Am Ice
Am I.Inseed Co
Am Loco
Am Loco
Am Malt
Am Smelt
Am Steel Fdy
Am Sugar
Am Sugar

Tel ft Tel
Am Woolen,
Am Writ pf
Am Zinc
Anaconda

11700 T S Fe....aa a m m. cj fc
OUV A f W 111

10

10

r.o
.1
81 50
7'

4

S

A
A

pf

pf

P

A, ft

At O A W I.
At O ft W 1 pf...
Hank of Com....
Baldwin Loco....
Bait ft Ohio
Halt A Ohio pf
H It T
Burn Bro.

200 Butterlck Co
1200 Butte A Hup

lOOlCal It pf
800;Can I'liciflt'

2800!On Inther
lOOlCen Leather pf. ...

200

Cen Leather pf.
Che A Ohio
Chandler Motor....
Chi A N V
Chi C.t Weat
flsv-- Tt..- -, nf

26001C. M A Ht P
2400:chl. R I .A P
"G00Chlle Copper
400'Chlno Copper
1001C. C. C A 8t L
60iClev ft Pitta

SSOOCol Fuel A I
100 Col A South 1 pf...
lnoICont Cnn
C00 Con On ex dlv.

2300(Corn Product
100 Corn Product pf..
300'Crlpplp Creek By..

8900!Crucible Steel
200 Crucible Steel pf...

5700. Cuba Cane
600iCtitiu Cnne pf
100 D & II

1200 Den Rio Or pf...
100 Deere Co pf
400 Del I'nltetl Uy...,

I70ni)ist Seetir
600 Dome Mine

10900 Ilrle
1400 Kr'e I pf
700,i:iectric SB
r.on.ijen i:iec Co
300 (Jen Motor pf

1300 'Goodrich B K
1600'fit Nor pf
2nou,ct Nor Ore ctf...

OO'tlreene Copper.....
100 Culf Steel 1 pf....,
200,r,lllf Steel 2 pf....
.sin). Ill Centrnt

4100 Inspiration Con...
llOO Int Nickel
0720 lnt Paper '.
2300 Int PnptT pf
1400 Interbom Con
300 Interlioro Con pf. .,

2S Jewel Tea
400 Kim City So
200 Kelly ST...

7200 KettiKcott
300 Kings Co L ft P

25 'KIiiks Co L ft P....
12 (HI L ick Steel

ROO'L Krle A West
700'Lee Tire

1SO0 Lehlnlt Vhlley
100 l.oul A Nnsh
100 Manhattan Shirt

llllOO'Mnrllie
45000 Murine pf
14000 Maxwell Motor

700'Maxwell Motor 2 pf...
36700 Mex Petroleum

100'Mex Petroleum pf
700IMtaml Copper
800 Minn. St PASS M. ..

1800 Missouri Pacific
1700 Missouri Pacific ctf..
100 Montana Power
TOOtXstt Knnmel A Stamp.,
COO'Nevada Con
2.VNevuda Con

800IN Y Air Brake
480o!x Y Central
2300 N Y. N H ft K

40IVV Y. N II ft 11
300 N Y. O A W.

1700 Norfolk A Western.
100 Northern Ohio.

3000 Northern Pacific
1200 Ont Silver
200 Pacific Mai)

2000 Pennsylvania, RR
100' People's Oas
6001 Philadelphia Co
2001 P. C. C A 8t L
9001 Pressed Steel Car
150 Pullman Palace Car...
50 epullman Palace Cnr.

2200 Ray Consol Copper...
900 Railway Steel Sprlnr.

1900 Republic Steel
100 Republic Steel pf

G9400 Reading
200 Heading 2 pf
7008enbourd Air Line....

1000 Seara-Boebu-

100
300!shattitck
400 81 LAS V w

3300
4100

200
18100

100
1000

Southern Pacific
Southern Ry Co
Southern Ry Co
Studebaker
Studebaker pf
Tennessee Copper

10 600 Texaa Co
4' 200 Third Avenue

4400 I'nlon Bag A Paper
500'l'nlon Bag ft Paper pf

8 27100 1'nlon Pnclllp
4 900H'nloo Pacific pf
4 ino I'nlted cignr Mfrs
Tl fiS5.r. l'nlteil I'lirar Klores
7 100

200
800

8 400
.. 2100

. 6000
4 3500

3 100
.. 1100

8 200
5 90700
7
6 2000

100

100
.. 2200
.. 2700

3 7700
900

50
5 600
3 11100
7 100

300
8 100

.

, .

.

..

1,

pf...

.

.

. . .

. . .

.

.

, ,

.

.

United Ry Invest
United Ry Invpst pf....
United Fruit
U S Caat Iron Pipe....
U S Indus Alcohol
U S Smelttng
U S Smelting pf
V S Rubber
1! S Rubber 1 pf.
V S Steel
I' S Steel pf
Utah Copper
Utah Securities
Vn-Ca- Chemical
Wnbash
Wabash pf A
Wubaali pf B
WcHtlnghouse Klectrlc.
Western Marylnnd. . . .,

Western Maryland . .
Western I'nlon Tel. . . .
Willys. Overland
Willys Overland pf....
Wisconsin Central , . , ,

Wool worth, V W

SECURITIES AT AUCTION.

haret Ttlegraphont Co.: 14. ... iiniiia llaaltv Co.. ora- -

ftrredi 1100 Hollla Court Realty Ce.
bond., dua July. 1117. July. lt. cou-
pon ont 26 ahrt New York
Plantation Co., preferred, l Int.

10 aharea 8lnu City 8tock Varda Co.,
common. IH lot.

19 aharts Motors Co., prtftrrad,
undtr lwa of

sit Viharse La Zu1pt-Htdtlf- o Rub-
ber Co.. fit lot.

t flaiffiu f?Alamlal Oav In Bouth
.

I

t stare the Illtaele Llae Otv, IU.

I Open-- I
I nr.
6G

17
21
74
87
72

106
106
19.1

5
110

58
115
143

10
66
27
19
69

102
8

93'
61

109
119
129

43
28
32
80

102
99
64
64

171
72
84
73
85
6S
29
64
45

176
55

ltlVi
111

60
104

!;;

,H:

.IT

4

6

81

..

..

li'll

57
27
29

17
22
73
89
74

106
106
195

110
59

115

10

27

199,
26;

110,
U5115!

I

8 8
95 93
61 51

'l09M09
119 119 U9

43

103

64

193

10

I

143

102

110

86'

'1

111lllilll1lll'
1114 104 104

126!l26!l26
12' 12

"I

36 36 35
96

18 19! 18
20

'
48 48
63 53

81 81

43' 43

96 ' 96
13S

13 14 13 13
90 90 90
3" 3 !t

71
116 I115;U6

94 '94
151!l61 131 151

34 34 .14!
91 91

119
41 4

' 25
.15

53
' 6i

:u.--

71

36

S3' SI

49

44.
16
72M,

70

tilth- -

106
106

102
SH.

6M4'

33'46'! 46vi

SOI.'
102.

130

126

us
117 117

127 127 1127
'127'1

71 '

21
t

79
l129'129

94
79
55 I

90
;i;i4

1237J

4l 4

17

'. 103!l05;i03

sksree.

91'23l
17l

58

129;i30 1291130l
110U11

39

...;i6i

44

15'
44i

23
.

.

. 64
7

.' 46
.

. 17

.102
.

!)

19

68
50
53

87

17
40

9374
53

'
61

est

19
71

9.1,
51

81

94

81

6S

Int.

lOa,

43'

101 103

1171
14'

K4l 86,

111I1U

60'

12l 12'

44'
139 139 138

6S!
56

913,
iU9

42.1; 441
129 129

97.

169'69

102!102
19,

127'127

4

ior: 1130

6S.

111

...I

.125

.109

138

161

107

109

104

tlon

143

102

110

171

160'160

110'U0

"1

60'

104

106
106

110

143

129

I

171

'

116

US

64 52
67

'

115
71V

1167,

4S
44 44
16

16
74
S3

71

2K

36

90
.14

!li

91
24
17
17

60
58

16

17

27

65

41

72
16

S3

122
4
4

17V. .

7 6
21

557,
101 101

161 1161

44

98 97,
I

Clo-- Net
!

17
22

74

G8 59

69 71,
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LONDON', Aiik. fi Money was easy an I dla,
(snint rates were atenily to day. Tlie stork mar.
k.-- bad h good toiie, but iiiHTatlmis were .11111II

(lilt clir.sl aeriirltles were Imrder nnd tlini.
alcti of reeoitrinc fnuu tin eiferts nf jrsti--
day's n.lniilHl 1,1,11 Ishui.. Sliit'i'iiikT elm res .

firm and tl'" lm ITlis-- isii,-- a, trim, e, pin
iiitin mini's mid Kaffirs wnn in reiiue.t, ,!

1. ,.. n.l...l .1.1. .,nl.l..T.,
' ":i "" ','" ":
1, olU tlrni tnd ru'iln rs ipilet Aim rli an .nt

t'onnda for money eleaed at CSH; new, 4l
per rent, war loan at MS. money, 4". per
rent. ', dl.isiiint rates, alinrt and three month
1,111a, t,K' per rent. : rold premium it Mo-
tion, 47.00; India rouucll tdlla, li. 4

GOSSIP OF WALL STREET.

Brokers are usually prone to crltlHie
or to praise the conduct of a market
In a stock or a irroup of stocks. Pool
movements In Steel, Marine, Reading.
the war stocks and other Issues have
come In for their shnro of adverse crlt- -

iclsm, hut Just now brokers seem to ba
tnklnjr It out on the handling of the
market In American Writing Paper pre-
ferred. It Is pointed out that with the
possibilities which are offered In that .

Issue It might be made nltractlvo from '

11 speculative viewpoint. Yesterday one
heard rtmiorH Hint the interests handling
the market In the slock were tho same
as those, in the famous Aetna Explosives
"milking pool," and remarks were heard
to the effect that Writing, Paper's pres-
ent market was n great one for com-
missions, but not much of 11 one for the
epeeulntor. Some of tho older of the
brokerage fraternity were disposed t
recall Urorge (lould's famous "milking
pool'' In Missouri Pacific In connection ,

with the market In Writing Paper

Keeping Them Rnay,
Between the wheat market nnd the

stock market speculators were kept
nrettv busv vesterdav. In the day
!" generally

tbn In the wheat market on the strength
of the crop report, and the price of that
commodity advanced nearly 12 rents to
the highest figures It has touched since

lenrly Iti 1915, Later the stock mnrketr, ... .1.,,.. ......... K. I .. .1 . . ., . l r. . .
U, 1,1111,' IIUMyillll, 1,1, un.t ii.tr.,
rails and nil other shams scoring ad- -

(

varices ranging from n fraction to ap-
proximately 7 points, and drew specu-
lators back to tho security field. Both '

markets closed at the top with the out-lt)- k

bright for another strenuous day
y for those who had taken bull or

bear positions In either market.

Crop and the Mntere.
The general advance In the motor

shares whs hardly In keeping with tho
bear "dope" which was circulated on
thoso stocks In connection with the ad-
verse crop report. Some brokers saw
fit t i take the short lde In the motors,
pointing out all day that h grent deal
of the buying of the cheaper automobiles
came from tho farmers and that If Pie
crops wern poor this would tnenn a
falling off In motor sales. Wall Street
seeyis to lclove, however, that no mat-
ter liow poor the crops are the fnrmer
will get about as much for his wheat aa
Inst year, as tho price will advance cor
respondingly. This theory semen to
tr a good one, for the nutomoblle stocks
advanced nnywlmre from a fraction of
a point to 3 polnti.

Silver Meir n l p.
Interests Identified with the fllvrr

market yesterday said t.'at in theii-opinio-n

prices were In lino for Improve-
ment, If not for a substantial advance,
as all Indications pointed toward an

in the demand from Knaland,
I'm nee and China. Advices from the
last named country etnpluislio the need
for additional stipplicx of silver there.
According to a local broker the failure
of China to negotiate a loan In tho
1'nlted states WU Influence the silver
situation, while the lower stocks in Horn-ba- y

nnd the approach of the season
ttlien the l will be heavier than
it any other petlod of the year should
be Vorne In mind nNo In figuring on the
course of the market.

still nitisa-l'b- .

The copper stocks rhowed more eigne
of life yetrrday than for several days
met, but their behavior lo ntlll charac-
terized 1. si sluggish, and falls to satisfy
the financial district. There was plenty
of bullish dope on the copper metal situ-
ation, aerotdltiir to brokers, to Jurtlf.v
a bis upward swing In the copper stocks.
Yet. coi.clderlrw the character of the
tienn, tliwe stocks failed to bow much
buovancy nnglnnd, France nnd Italy
are all said to be In this market feekltig
laise amounts of copper for early de-

livery, and If the metal market Is as
well enlrt out as leaders In the trade
profess the financial district Is Inclined
to believe that the price these countries'
will Have to pay for any great quantity
shoufd spell even bigger proft's for the
copper eomjinnlft".

HnMerdfim I.oein.
That there Is no rcnrrlty of iinds for

Investment In Holland Is evident from
the reception accorded to a P.nttetdatn
municipal loan. The city offered r,nn,.
onn bonds nt 4 per cent., and they
were twenty times nversiilscrlbed. R-
ecording to the I'nlted States commerce
reports. The same authority says that
(lie State Bank of The Netherlands has
fnn.rioo.nnfi In gold, against whlrh Is an
outMandlnr note lsu of hut

wttlrh animints to a cover of
about ss per cent.

nolllah on Cofto,
Tn manv Wall Street houses where for

weeks gossip on the cotton market has
been persistently bullish opinions were
oxproced that although buyers might
be able to accumulate accounts under
the current level quotations eventually
would move to a better range, As on
house put It, "We have not changed our
opinion regarding considerably higher
flpures, but wo wnnt our friends to take
advantage of present opportunities to
get out and come hick st lower values
for the big rise."

The Iyenftere.
"teel conitiinn, Union rarlfleand Ttead-'n- g

common, nr.-- rdlng to close market
observers, nraln proved their right to
the leadership of the stork market yes.
terday When thee tliree storks vtmc
Into Hue for substantial gains the rest
of the llt followed In a manner that
gladdened the hearts of the financial dis-
trict as they have not had a chance to
be gladdened for e. nie time. The old
adage of the Street Is that when Steel
moves either wav the rest of the list fol-
lows, but yesterday the strength of Union
and Heading seemed to spell "no strike"
to the financial district, nnd this wis

i enough to fin speculation's flame once
nore and did much to p. unternet the

poor hehnvior of Steel following the dlv.
ulend, especially as yesterday that stork
broke Into new high ground for some
tltpe li'irlf.

Competlnar Wllh Cnnaeta.
News despatehes from Montreal Indl-e.it- e

thnt C.inniln s .seriously toklnc to
henrt the posalhllltlets of our hanks r;

with the f'anndlnn InHltutlotis.
espeelnlly In the field of hr.meh olllees.
It If pointed out thnt competition he.
tween Anierlran and I'ntiadnn hrmirli

Co.
and

... ,...-- ,, ..11. 11, ..i.i-.-- ii jTm
Br.111, ih etpressini? fearB thnt

of the wlileh her hrtitteli
Itiftltiltlnmi In riutntrles fortnerlv
li.niill.-.- l for Amrrlcnn and

t esK may he to f llnw tM fla 11.

Anieilca.
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lOOO IJ I Co of Am pf.
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SS IMly Snitar Corp. 44

!) Itupp Motor Car.. li
W.Jnp n aft 40
;.flo Kapo lf Co. ... 1
100 llr pf. 1
;y Lake Tor lloat..t H
too Lynn I'i

23.--
.) Tr I'i

M.tlm Jfon t 41

40n Mldrnle Steel t 2U
1100 Ml.sotirl I'ac w l.t 22

240 Pullman V Cor.. J 2i
4M l'ulliiian C pf..J M.

1000 Corp nf R A II.. i
ion Saj.m H Car

2,1 spBnM II Co nf..ll'4
400 St Jo.eph Lrad.,1 11

t:m stri.ml.Ti Cbrtr.i 43
01 Stutr. Motor U4
frti Siihmn lit, T t cfa, 3V

nv signal Commerce. H
00o Tiibarro I'deU...t Vi
rno I' S t, ft II C...t 2Uj
300 IT S Steamablp Co.

I'nlte,! Motors...! t!
ivyi rmt.sl Protlt Shar H

UK) Wali-ril- t T, w 1.1 IS4i
l1 T. w I. tlf.t 4 4

ism 12
M0 World F C, T t cf H
too Zinc Cooeen Co.t 4

OIL STOCKS,
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INDUSTRIALS.
Closing

Aaked.
Drug

Kesex Motor 74
(l.nton. Wlllttma A Wlr S94 40H
Holly Sussr pf
Inter Ituhtier II
Lake Torpedo Host
Mnrr,inl America
Ml.eoiirl 501,
Mltehell Motor 441,
Motor Products
Peerless Truck
Pooir . .

Princes. Motor
'erlpps 70 72
Standard Motor

STOCKS.
Petrol

Mt.NINO STOCKS.
ninxliam Mlnlnt...

STANDARD OIL ISSUES.
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Co

Porn 111

Jiils I'll,.'.
selir'illl M

I OIO'UHI (111
( mtinenml OH
Cre-iv- nt P I, . 50
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I'nilrie pipe I, Cn1','inks Is ilte.Kly keen 111 the West In, I o'.nr

4'entr.il Anierlen. This Is Mid m.ilnle '""'!' ''ennoli
to he between the National city ink u',', lui'of l?d
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Zinc Concentrating
A propel ty thnt benefit
tharply by declininR prices
of (inc metal and the return
of normal conditions.
A eplentUd opportunity to
share at an attractive price
tn an industry of boundless
possibilities due to the prov-

en superiority of its proc-

esses, resulting in tower op-

erating costs and increased
recovery of rinc values.

ft'ritt for our upcctal Utter.

C. R. BERGMANN & CO.

Investment Securities
66 BROADWAY, NEW YORK
TtUphontt: Rector 6&60'l-2t- 4

BIG SIRPLIS
ACdMOLATIRG

Preaent earnings of

TONOPAH BELMONT
are nranlnr at the rata ef
over $10t,009 every raeatfe,
and should result In aa la.
creaeed dividend rate la the
near future.
Write far our defatted re-p- erl

m thii Com pony.
Ask for L.

To tarar tetttit proper upail, aseat
thla aSraritaatatat with 7tar laeatry.

JONES & BAKER
rrOCK BltOKBRI

50 Irud Street, New Terk
Ttwa BrMi mi.

Crhleasea Phllarielakla
iMreet Mwf iftVaa

Signal Commerce Truck
An issue that represents the

consolidation of two important
Motor Truck Manufacturers.

Send for information.

OSCAR ALEXANDER &G0.
41 Broad St., New York.

Thnn 2"i flra!

ASK FOR OUR
Booklet on Curb Stocks

Showing (rti ridenrts, hl?h nnd low pr.'rpi f
Industrial, Mlnlnt; And oil Stock ,,i.t
York and Boston t'urh MarUt.

BID AND ASKED PRICES.

Clonlnr prtrea of etock.s In which thora
were no traneactlons yesterday:
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